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Disclaimer

This presentation (hereafter referred to as the "Presentation") was prepared by Primoco UAV SE (hereinafter referred as the "Company"). The Company
prepared the Presentation to the best of its knowledge and belief, however, there may have been some inconsistencies or omissions. Therefore, it is
recommended that anyone who intends to make investment decisions regarding any securities issued by the Company, or its subsidiaries and affiliates
follows only the information issued through the Company's official communications in accordance with the laws and regulations binding on the Company.

It should also be borne in mind that prospective statements, including statements regarding future results, do not constitute any guarantee or assurance that
these results will be achieved. The expectations of the Board of Directors are based on the current knowledge, knowledge or views of the Board of Directors
and are dependent on a number of factors that may cause the actual results that the Company will realize to differ significantly from those presented in the
document. Many of these factors are beyond the Company's current knowledge, awareness or control and cannot be predicted.

No warranty or representation regarding the completeness or reliability of the information contained in this Presentation can be provided. Neither the
Company nor the members of its Board of Directors, managers, advisors or representatives of these persons assume any liability that may arise in connection
with any use of this Presentation. Furthermore, no information contained herein constitutes an obligation or statement by the Company, its managers or
members of the Board of Directors, shareholders of subsidiaries and associates, advisors or representatives of such persons.

This Presentation has been prepared for informational purposes only and is not a sale offer, nor a request to bid for the purchase or sale of any security or
other financial instrument, or an offer to participate in a business event. This Presentation is not an offer or solicitation to make an offer to buy or purchase
any security in any jurisdiction and no statements made herein should be construed as the basis for any agreement, commitment or investment decision.
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Key Information

Primoco UAV SE is a fast growing global company that

manufactures and sells medium-sized, fully
autonomous unmanned aerial vehicles (UAVs) to
military, civiian and government customers
worldwide and provides related services. Customers
use the aircraft for tactical missions, infrastructure
monitoring, border protection and a wide range of

other civilian and military activities.

Primoco UAV SE commercially targets customers in
the Middle East, Africa, Asia and Europe. It offers its
customers superior technology, proven reliability and
demonstrable price/performance benefits ( vs e.g.
helicopters). The aircraft is adapted to the specific
needs of clients at serial production prices which is a

key competitive advantage.

PRIMCCO U~

Primoco UAV is a fully certified company according to
ISO 9001, recognized for the design and manufacture
of military aircraft (DOA/POA) and for operation in
civil airspace in the EU and other countries. Primoco
UAV complies with EASA SORA, it is in the process of
NATO STANAG 4703 certification and is ITAR free.

The company produces 50 aircraft a year, including all
the components and the four stroke Primoco Engine
340. It has its own research and development team,

complete production equipment and trained staff.

The company owns and operates the factory airport
Pisek - Krasovice (LKPISK).
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MINISTERSTVO ()BRI\\Y
MINISTRY OF DEF

CESKA REPUBLIKA CZECH REPUBLIC

OSVEDCENI K CINNOSTEM

APPROVAL CERTIFICA’

C./No. CZE21G.1002 .

imto se na zakladé § 35n zakona & 219/1999 Sb., 0 ozbrojenjch sidch Coské republiky, ve zndni zékona
Lm0,

This certifies. i Armed Forces Act, No. 219/1999, § 35n.

Primoco UAV SE, ICO 03784393

Vipadovh 15631291, 153 00 Praha §

Vypadova 1563/291, 153 00 Praha 5; Letiétd Pisek, 397 01 Cizovd - Kradovice;

Vysoki 56, 756 41 Lednd; Simalova 1537/60a, 61500 Bmo ~

tothe. the military aviation products and

mmsmmwwwolwmmwww«smwwmoﬂmumne
Annex to the Approval Certe
2.

fepubliky pfi vyddni Osvédieni.

sadu s dokumenty,

the Ministry

issuing this

. stanovend
oy wi e id down by y
Republic.
Otmﬁenlhpll" dokexl 0 Jof rsocvan peveok, mumlmw«nmvy(:ommwmm
svona. odvoldng nabo, ukontena dokud neuplime dcba jeho plenost siaorend M
obmvybmkorewuky nebo dokud se nezméni misto nebo obor Ennost, pro néZ bylo osvidseni
Tho ot

not transferable.

PRIMCCO Uv

e et
., - 2 ° ( LU C)
TERMS OF APPROVAL OF LUC HOLDER
PODMINKY OPRAVNENI DRZITELE LUC
STy State of the Operator: Czech Republic Reference:
s s, Stat provozovatele: Ceské republika Vyddno pod &.j.:
5 %
5 % 1521-22-701
= Issuing competent Civil Aviation Authority
) authority: Czech Republic
% Vydavajiciprislugny drad: . "
> ydavajiciprislugny fad: - (jzad pro civilni letectvi
2 Ceska republika
we#: Operator name: Contact details, at which operational
wee: Nizev provozovatele: management can be contacted without
undue delay:
LUC-0001 Primoco UAV SE Kontaktni udsje, ns kterjch Iz bez
2byteéného odkladu kentaktovat provozni
— vedeni:
Registration number CZEt368v0d72n4t5
of the UAS operator: Ladislav Semetkovsky
Registraéni éislo +420 603 469 606
provazovatele UAS: semetkovsky@primoco.com
Operator address: Vypadova 1563/29f
Adresa provozovatele: 153 00 Praha 5
Ceska republika
Telephone: +420 603 469 606
Telefon
Email: semetkovsky@primoco.com
E-mail:
This mmfza(e certifies that annm UAV SE is authorised to perform UAS operations, as defined in the attached UAS operations
Manual (OM) (SMM), with the Annex to Regulation (EU)
No 2019/947 and with Annex IX to Regulation (EU) 2018/1139.
Toto osvédeni osvédiuje, Ze provozovatel Primoco UAV SE je opravnén k provadéni provozu UAS, jak je stanoveno v piilozené provozni
specifikaci UAS, v souladu s Provozni piirutkou (OM) a Piirutkou fizeni bezpecnosti (SMM), piilohou k nafizent (EU) 2019/947 a piilohou IX
knafizeni (EU) 2018/1139.
Date of issue:
Datum vydéni:
11.2.2022
Ing. Viktor Nath
person in authority.
‘opravnéna uredni osoba

CAAF-SP-087-0/2022
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Performance and Outlook

* In 2015 - 2020, the company concluded contracts for the supply of 17 Primoco UAV One 150 aircraft.

» The Covid-19 pandemic dramatically restricted sales and travel in 2021. Total sales in 2021 reached CZK 17.7 million,
representing a year-on-year change of -32%. EBITDA was CZK -27.8 million. The company delivered 5 new aircraft
into service in Iraq in 2021 and entered into a EUR 2 million service contract for 2022-2023.

» The Russia subsidiary and all related Russia activities were sold at no loss on Jan 31,2022.

* In Q12022 revenues were CZK 21.72 million, an increase of 184% compared to the same period in 2021.

= EBITDA in Q1 2022 was CZK 12.9 million, which represents a year-on-year increase of 272%.

= Primoco UAV signed a contract to deliver an unmanned aircraft to a European client in Q1 2022 with an option for
20 more aircraft.

* In Q2 2022, a contract is expected in South America for the delivery of 3 UAVs. This is the first contract in this region.
During 2022 contract signature is expected with two further European clients for the delivery of 4 aircraft and in
Africa for the delivery of 4 aircraft in 2022.

* In total, 40 civilian unmanned aircraft sales are planned in 2022 with annual revenues of CZK 500 mil. at 40%
EBITDA margin.

= The interest in new sales of tactical aircraft to defence clients is unprecedented following the Ukraine-
Russia conflict. We are unable to estimate demand at this stage, but enquiries for potential double digit
sales have been received.

» The price of a typical contract is CZK 50 million and includes three aircraft, control station, sensors and training.
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Financial Results 2019 - 2022 (in thous. CZK)

Yearly results Quarterly results

31/12/2019 31/12/2020 31/12/2021 31/03/2021 31/03/2022

Revenues 1,532 26,037 17,767 11,803 21,722
Cost -25,498 -33,021 -46,540 -7,712 -9,493
Operating profit/loss -23,966 -6,984 -28,773 4,091 12,229
EBITDA -20,946 -4,980 -25,362 4,748 12,916
Profit before tax -23,966 -9,435 -28,712 4,087 12,201
Profit after tax -23,966 -9,435 -28,712 4,087 12,201
31/12/2019 31/12/2020 31/12/2021 31/03/2021 31/03/2022

Fixed assets 32,906 30,231 32,378 29,635 32,022
Current assets 19,141 20,222 47,609 27,543 64,213
- Stocks 13,726 13,518 18,811 23,247 22,785

- Bank accounts and cash 2,366 721 28,168 3,543 19,495

- Receivables 3,048 5,983 630 753 21,933
Accruals and prepayments 58 57 3,985 77 3,985
Total assets 52,105 50,510 83,972 57,255 100,220
Equity 31,317 21,838 83,651 25,925 96,610
Short-term liabilities 20,514 28,391 0 30,992 89
Total liabilities 52,105 50,510 83,972 57,255 100,220
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Share Price Development

PRI UA.PR Primoco UAV SE
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38 Distributors of Primoco UAV in 25 Countries Worldwide
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Primoco UAV Records

= The longest civil flight by unmanned aircraft in the world for 15:03 hours in April 2020.

= The first unmanned aircraft in the airspace of the Czech Republic, Slovenia, Island, Malaysia and Burkina Faso with a maximum take-

off weight of 150 kg.
= Primoco UAV acquired Pisek - Krasovice Airport (LKPISK) for UAV development, training and testing in February 2019.
= The first BVLOS flight in the Czech Republic and Slovakia at a distance of 70 km in 2020.
= The world's first ILS, VOR/DME calibration flight in 2021.
= |n 2021 the company tested the first ballistic safety system for critical stages of the flight to protect the payload of the aircraft.

= Primoco UAVs can perform flight activities with internal company-level operational approval from 2022. This is possible thanks to
the EASA LUC (Light Unmanned Certificate) certification that the company received from the Czech Civil Aviation Authority for the

Primoco UAV One 150 in the "Specific" category.

= The company has received approval as a development and production organisation of military aviation technology under the

EMAR 21 standard and is one of only three European companies to have this approval.

= Military certification of the aircraft according to NATO STANAG 4703 continues.
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BHARAT DYNAMICS LTD.

(A Govt. Of India Enterprise)
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CEO
Ladislav Semetkovsky

Email:  semetkovsky@primoco.com
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Primoco UAV SE
Vypadova 1563/29f, 153 00 Prague 5

Non - public domestic airport
Pisek - Krasovice (LKPISK)
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